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"j4U`SS[S\bk# Wa S\bS`SR W\b] bVWa NNNN ROg ]T NNNNNNNNN$ *()-$ Pg O\R O[]\U J86 8\S`Ug

;`]c^$ =\Q& "jJ86k#$ O ^cPZWQ cbWZWbg V]ZRW\U Q][^O\g$ bVS `SUcZObSR acPaWRWO`WSa ]T J86 ZWabSR

]\ 4^^S\RWf 4 "bVS jESUcZObSR DO`bWSak#$ O\R bVS \]\%`SUcZObSR acPaWRWO`WSa ]T J86 ZWabSR ]\

4^^S\RWf 5 "bVS jB]\%ESUcZObSR DO`bWSak#& 8OQV ^O`bg b] bVWa 4U`SS[S\b Wa O jDO`bg&k

7.,19*28

4& 8OQV ]T bVS ESUcZObSR DO`bWSa$ SfQS^b JI=6 "RSTW\SR W\ 4^^S\RWf 4#$ Wa O abObS%

`SUcZObSR cbWZWbg ]^S`ObW\U Q][^O\g$ O eV]ZZg%]e\SR acPaWRWO`g ]T J86$ O\R O\ OTTWZWObSR

W\bS`Sab ]T OZZ ]bVS` DO`bWSa ^c`acO\b b] bVS O^^ZWQOPZS ^cPZWQ cbWZWbg ZOe ]T bVS abObS"a# W\ eVWQV Wb

Q]\RcQba Wba `SUcZObSR cbWZWbg ]^S`ObW]\a&

5& 8OQV ]T bVS B]\%ESUcZObSR DO`bWSa Wa O eV]ZZg%]e\SR acPaWRWO`g ]T J86 bVOb

R]Sa \]b ^`]dWRS abObS%`SUcZObSR cbWZWbg aS`dWQS b] QO^bWdS Qcab][S`a$ O\R Wa \]b ]bVS`eWaS O

j^cPZWQ%cbWZWbg Q][^O\gk Oa bVOb bS`[ Wa RSTW\SR Ob ,* H&F&6& l ).,-)"),# O\R Oa acQV RSTW\WbW]\

Wa Q]\ab`cSR Pg bVS 9SRS`OZ 8\S`Ug ESUcZOb]`g 6][[WaaW]\ "j98E6k#&

6& J86 5caW\Saa FS`dWQSa$ @@6 "jJ5Fk#$ O B]\%ESUcZObSR DO`bg$ Wa O QS\b`OZWhSR

aS`dWQS Q][^O\g$ Oa RSTW\SR O\R `SUcZObSR Pg bVS 98E6$ bVOb eOa T]`[SR b] ^`]dWRS dO`W]ca

aS`dWQSa b] bVS ]bVS` DO`bWSa&

7& =\ ]`RS` b] [OfW[WhS STTWQWS\QWSa O\R SQ]\][WSa ]T aQOZS$ bVS DO`bWSa RSaW`S b]

^ZO\ O\R ]^S`ObS QS`bOW\ Oa^SQba ]T bVSW` PcaW\SaaSa eWbV bVS W\bSU`ObW]\ ]T QS`bOW\ OQbWdWbWSa Pg

aVO`W\U O\R `SQSWdW\U QS`bOW\ aS`dWQSa$ S[^Z]gSSa$ ^`]^S`bWSa$ W\T]`[ObW]\ agabS[a O\R']`

O\gbVW\U SZaS ]T Q][[S`QWOZ dOZcS&

8& GVS DO`bWSa W\bS\R bVOb bVWa 4U`SS[S\b aVOZZ SabOPZWaV bVS bS`[a$ Q]\RWbW]\a$ O\R

^`]QSRc`Sa bVOb aVOZZ O^^Zg b] bVS aVO`W\U ]T aS`dWQSa O\R ]bVS` b`O\aTS`a ]T U]]Ra$ ^`]^S`bg$

OaaSba$ `WUVba ]` bVW\Ua ]T O\g YW\R PSbeSS\ bVS[$ acPXSQb b] bVS `SUcZOb]`g Xc`WaRWQbW]\ ]T bVS
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=ZZW\]Wa 6][[S`QS 6][[WaaW]\ "j=66k#$ AWQVWUO\ DcPZWQ FS`dWQS 6][[WaaW]\ "jADF6k#$

AW\\Sa]bO DcPZWQ HbWZWbWSa 6][[WaaW]\ "jADH6k#$ O\R bVS DcPZWQ FS`dWQS 6][[WaaW]\ ]T

JWaQ]\aW\ "jDF6Jk#$ O\R O\g ]bVS` abObS ^cPZWQ aS`dWQS Q][[WaaW]\ eWbV Xc`WaRWQbW]\ ]dS` bVS

`SbOWZ aS`dWQS `ObSa ]T O\g ESUcZObSR DO`bg T`][ bW[S b] bW[S "Q]ZZSQbWdSZg bVS j6][[WaaW]\ak#

^c`acO\b O\R acPXSQb b] O^^ZWQOPZS abObS cbWZWbg ZOe&

BCJ$ G<8E89CE8$ W\ Q]\aWRS`ObW]\ ]T bVS [cbcOZ ^`][WaSa [ORS VS`SW\$ bVS DO`bWSa

OU`SS Oa T]ZZ]ea2

*07..3.49

*OQGAJC 1 6OMSGPGML MD 8COSGACP

)&) FcPXSQb b] bVS ZW[WbObW]\a aSb T]`bV W\ bVWa 4`bWQZS = O\R O^^ZWQOPZS abObS O\R TSRS`OZ

`S_cW`S[S\ba$ O DO`bg "W\QZcRW\U J5F# [Og `S_cSab FS`dWQSa T`][ O\]bVS` DO`bg

"]bVS` bVO\ J5F#& GVS bS`[ jFS`dWQSak Wa Tc`bVS` RSaQ`WPSR W\ 4^^S\RWf 6 O\R

[Og W\QZcRS O\g aS`dWQS$ U]]R$ OaaSb$ ^`]^S`bg$ S[^Z]gSS$ `WUVb$ W\bS`Sab$ bVW\U ]`

WbS[ ]T dOZcS$ ]` O\gbVW\U ]T Q][[S`QWOZ dOZcS b] bVS b`O\aTS`SS ]` `SQW^WS\b$ bVS

Tc`\WaVW\U ]` ^`]dWaW]\ ]T eVWQV Q]cZR PS Q]\aWRS`SR O jQ]\b`OQb ]` O``O\US[S\b$k

jaS`dWQSk ]` ]bVS` SfQVO\US ]T j^`]^S`bgk ]` jOaaSbak "]` ]bVS` aW[WZO`

RSaWU\ObW]\a# eVWQV$ OPaS\b bVWa 4U`SS[S\b$ Q]cZR `S_cW`S bVS O^^`]dOZ ]T ]\S ]`

[]`S ]T bVS 6][[WaaW]\a Oa O\ OTTWZWObSR W\bS`Sab O``O\US[S\b "SOQV$ O

jFS`dWQSk#&

)&*& 8OQV DO`bg aVOZZ VOdS bVS `WUVb$ Ob Wba a]ZS RWaQ`SbW]\$ b] `STcaS b] ^`]dWRS ]`

Tc`\WaV O\g FS`dWQSa `S_cSabSR ^c`acO\b b] bVWa 4U`SS[S\b3 bVS`S aVOZZ PS \]

SfQZcaWdS `WUVb ]` `WUVb ]T TW`ab `STcaOZ Oaa]QWObSR eWbV bVS ^`]dWaW]\ ]` Tc`\WaVW\U ]T

acQV FS`dWQSa ^c`acO\b b] bVWa 4U`SS[S\b3 O\R `SQSWdW\U O `STcaOZ T`][ O\]bVS`

DO`bg b] O `S_cSab c\RS` bVWa 4U`SS[S\b aVOZZ \]b PS O ^`S`S_cWaWbS T]` O\g DO`bg

b] ]PbOW\ T`][ O\ W\RS^S\RS\b bVW`R ^O`bg O\g ^`]^S`bg$ aS`dWQS ]` bVW\U eVWQV Wa
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]` Q]cZR PS ^`]dWRSR ]` Tc`\WaVSR c\RS` bVWa 4U`SS[S\b& ESTcaOZa ]T `S_cSaba Pg

O\g DO`bg c\RS` bVWa 4U`SS[S\b aVOZZ \]b bS`[W\ObS OZZ ]` O\g ^]`bW]\ ]T bVWa

4U`SS[S\b&

)&+ DO`bWSa ^`]dWRW\U FS`dWQSa c\RS` bVWa 4U`SS[S\b "SOQV O jD`]dWRW\U DO`bgk# O\R

DO`bWSa `SQSWdW\U O\g FS`dWQS c\RS` bVWa 4U`SS[S\b "SOQV O jESQSWdW\U DO`bgk#

[Og SabOPZWaV O\R R]Qc[S\b bVSW` [cbcOZ Sf^SQbObW]\a O\R `S_cW`S[S\ba eWbV

`Sa^SQb b] O\g ^O`bWQcZO` FS`dWQS b] PS `S\RS`SR VS`Sc\RS`&

)&, JWbV `Sa^SQb b] QS`bOW\ D`]dWRW\U DO`bWSa Oa O^^ZWQOPZS2

"W# B] DO`bg aVOZZ ^`]dWRS O FS`dWQS c\RS` bVWa 4U`SS[S\b WT bVS FS`dWQS

[cab$ WT Wb Wa b] PS ^`]dWRSR Pg O\ OTTWZWObS$ W\abSOR PS ^`]dWRSR Pg J5F

^c`acO\b b] O\ J5F 4=4&

"WW# B] ESUcZObSR DO`bg aVOZZ PS `S_cW`SR b] bOYS OQbW]\a ^c`acO\b b] bVWa

4U`SS[S\b bVOb \SUObWdSZg W[^OQb bVS `SZWOPWZWbg ]` _cOZWbg ]T cbWZWbg aS`dWQSa

OdOWZOPZS b] Qcab][S`a ]T bVS ESUcZObSR DO`bg$ W[^SRS bVS OPWZWbg ]T bVS

ESUcZObSR DO`bg b] ^`]dWRS cbWZWbg aS`dWQSa b] Wba Qcab][S`a$ ]` W\Q`SOaS

bVS Q]aba b] Wba Qcab][S`a ]T `SQSWdW\U acQV cbWZWbg aS`dWQSa&

*OQGAJC 11 -CQCOKGLGLE ,F?OECP DMO 8COSGACP 6OMSGBCB

*&) 6]ab ]T FS`dWQSa&

"W# 4ZZ FS`dWQSa ^`]dWRSR Pg O\g ESUcZObSR DO`bg b] O\]bVS` ESUcZObSR DO`bg

aVOZZ PS ^`WQSR Ob Q]ab$ eWbV jQ]abk PSW\U RSbS`[W\SR Oa ^`]dWRSR W\

FSQbW]\ *&*&

"WW# 4ZZ FS`dWQSa ^`]dWRSR Pg O\g ESUcZObSR DO`bg b] O\g B]\%ESUcZObSR DO`bg

aVOZZ PS ^`WQSR Ob bVS U`SObS` ]T Q]ab ]` TOW` [O`YSb dOZcS$ eWbV jQ]abk PSW\U

RSbS`[W\SR Oa ^`]dWRSR W\ FSQbW]\ *&* O\R eWbV TOW` [O`YSb dOZcS PSW\U

RSbS`[W\SR ^c`acO\b b] FSQbW]\ *&,&
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"WWW# 4ZZ FS`dWQSa ^`]dWRSR Pg O\g B]\%ESUcZObSR DO`bg b] O\g ESUcZObSR DO`bg

aVOZZ PS ^`WQSR Ob bVS ZSaaS` ]T Q]ab ]` TOW` [O`YSb dOZcS$ eWbV jQ]abk PSW\U

RSbS`[W\SR Oa ^`]dWRSR W\ FSQbW]\ *&+ O\R eWbV TOW` [O`YSb dOZcS PSW\U

RSbS`[W\SR ^c`acO\b b] FSQbW]\ *&,&

"Wd# B]beWbVabO\RW\U O\gbVW\U SZaS W\ bVWa 4U`SS[S\b$ OZZ FS`dWQSa ^`]dWRSR Pg

O\g DO`bg b] J5F aVOZZ PS ^`WQSR Ob Q]ab$ eWbV jQ]abk PSW\U RSbS`[W\SR Oa

^`]dWRSR W\ FSQbW]\ *&* eVS\ bVS D`]dWRW\U DO`bg Wa O ESUcZObSR DO`bg

O\R Oa ^`]dWRSR W\ FSQbW]\ *&+ eVS\ bVS D`]dWRW\U DO`bg Wa O B]\%

ESUcZObSR DO`bg&

*&* 7SbS`[W\W\U j6]abk 9]` ESUcZObSR D`]dWRW\U DO`bWSa

"W# @OP]` 6]ab&

4& 8OQV S[^Z]gSS ]T O\g ESUcZObSR DO`bg eV] W\ O\g []\bV eOa O

D`]dWRW\U DO`bg aVOZZ$ T]` bVOb []\bV$ WRS\bWTg bVS OQbcOZ bW[S a^S\b

^`]dWRW\U FS`dWQSa O\R `S^]`b bVS b]bOZ bW[S a^S\b ^`]dWRW\U FS`dWQSa W\

bVS 6]`^]`ObS @OP]` FgabS[ bVOb Wa [OW\bOW\SR Pg J5F ]` bVOb Wa

]bVS`eWaS [OW\bOW\SR W\ OQQ]`RO\QS eWbV SabOPZWaVSR OQQ]c\bW\U

^`]QSRc`Sa ]T bVS ESUcZObSR DO`bg&

5& 5OaSR ]\ OQbcOZ Q][^S\aObW]\ O\R bVS b]bOZ V]c`a OQbcOZZg

e]`YSR$ O RW`SQb ZOP]` R]ZZO` V]c`Zg `ObS aVOZZ PS Q][^cbSR T]` SOQV acQV

S[^Z]gSS WRS\bWTWSR ^c`acO\b b] acP%^O`OU`O^V "W#"4#&

6& 4\ ]dS`VSOR aVOZZ PS SabOPZWaVSR O\R aVOZZ PS O^^ZWSR b] RW`SQb

ZOP]` R]ZZO`a "^`]RcQb ]T acP%^O`OU`O^Va "W#"4# O\R "W#"5## b] W\QZcRS2

)& 6]aba Oaa]QWObSR eWbV ^S\aW]\a$ ]bVS` ^]ab%S[^Z]g[S\b

PS\STWba$ a]QWOZ aSQc`Wbg bOfSa$ c\S[^Z]g[S\b Q][^S\aObW]\$ VSOZbV$
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RS\bOZ O\R ZWTS W\ac`O\QS$ b`OW\W\U$ dOQObW]\$ aWQY$ V]ZWROg O\R ]bVS`

S[^Z]gSS PS\STWba3

*& 4dS`OUS Q]ab ]T OR[W\Wab`ObWdS O\R US\S`OZ Q]aba W\QZcRW\U$

Pcb \]b ZW[WbSR b]$ bSZS^V]\S$ ]TTWQS ac^^ZWSa$ ^`]^S`bg W\ac`O\QS O\R

[WaQSZZO\S]ca Sf^S\aSa$ O\R SfQZcRW\U `SUcZOb]`g Q][[WaaW]\ Sf^S\aS

O\R ]bVS` \]\`SZObSR Sf^S\aSa3

+& 6]aba ]T ]TTWQS a^OQS$ Tc`\Wbc`S O\R S_cW^[S\b$ caW\U O

`Sbc`\ ]\ \Sb OaaSba Ob O `ObS S_cOZ b] bVS ^`SdOWZW\U ^`S%bOf eSWUVbSR Q]ab

]T QO^WbOZ "SQ]\][WQ Q]ab ]T QO^WbOZ# OcbV]`WhSR Pg bVS 6][[WaaW]\"a#

VOdW\U Xc`WaRWQbW]\ ]dS` bVS `SbOWZ `ObSa ]T bVS ESUcZObSR DO`bg bVOb

^`]dWRSR O aS`dWQS T]` eVWQV O Q]ab Wa PSW\U RSbS`[W\SR VS`Sc\RS`&

"WW# 8_cW^[S\b 6]ab& 6]aba T]` S_cW^[S\b$ ]bVS` bVO\ ]TTWQS Tc`\Wbc`S O\R

`SZObSR S_cW^[S\b$ caSR W\ bVS ^`]dWaW]\ ]T FS`dWQSa ]` ]bVS`eWaS

^`]dWRSR eWZZ W\QZcRS OZZ ]^S`ObW\U Sf^S\aSa$ O^^ZWQOPZS ]dS`VSORa$

[OW\bS\O\QS$ RS^`SQWObW]\$ `Sbc`\ ]\ W\dSab[S\b O\R bOfSa$ W\Q][S

bOfSa$ aOZSa ]` ]bVS`eWaS& G`O\a^]`bObW]\ O\R dSVWQZS Q]aba caSR W\

^`]dWRW\U FS`dWQSa eWZZ PS RSbS`[W\SR POaSR ]\ `SZObWdS b]bOZ V]c`a ]`

[WZSa ]T caS ]` ]\ O dSVWQZS Z]ORW\U O^^ZWSR b] ZOP]` Q]aba$ Oa O^^`]^`WObS$

O\R eWZZ W\QZcRS `S^OW`a$ [OW\bS\O\QS$ TcSZ$ RS^`SQWObW]\$ `Sbc`\ ]\

W\dSab[S\b O\R$ eVS`S O^^`]^`WObS$ `S\bOZ Sf^S\aS& =\ OZZ QOaSa$ `Sbc`\

]\ W\dSab[S\b aVOZZ PS QOZQcZObSR caW\U O `Sbc`\ ]\ \Sb OaaSba Ob O `ObS

S_cOZ b] bVS ^`SdOWZW\U ^`S%bOf eSWUVbSR Q]ab ]T QO^WbOZ "SQ]\][WQ Q]ab ]T

QO^WbOZ# OcbV]`WhSR Pg bVS 6][[WaaW]\"a# VOdW\U Xc`WaRWQbW]\ ]dS` bVS `SbOWZ

`ObSa ]T bVS ESUcZObSR DO`bg bVOb ^`]dWRSR O FS`dWQS T]` eVWQV O Q]ab Wa

PSW\U RSbS`[W\SR VS`Sc\RS`&
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q� � �  V �� SR



,0)+%1*/,%00*0&) % . %

"WWW# AObS`WOZa O\R Fc^^ZWSa 6]ab& 6]aba ]T [ObS`WOZa O\R ac^^ZWSa Q][[]\Zg

caSR OQ`]aa OTTWZWObSa eWZZ PS RW`SQbZg RSbS`[W\SR O\R QVO`USR& 4ZZ

O^^`]^`WObS ]dS`VSORa eWZZ T]ZZ]e bVS OaaWU\[S\b ]T bVS RW`SQb Q]aba& GVS

Q]aba ]T [ObS`WOZ eWZZ PS POaSR ]\ bVS OdS`OUS c\Wb ^`WQS$ eVWQV W\QZcRSa

W\d]WQS ^`WQS$ aVW^^W\U Sf^S\aSa$ O\R \Sb ]T ^c`QVOaS RWaQ]c\ba&

4^^`]^`WObS ]dS`VSORa OZZ]QObSR eWZZ W\QZcRS2 "W# ]^S`ObW]\ O\R

[OW\bS\O\QS Q]aba$ eVWQV W\QZcRS$ Pcb O`S \]b ZW[WbSR b]$ bVS Tc\QbW]\a ]T

^c`QVOaW\U$ `SQSWdW\U$ ab]`W\U$ RWa^S\aW\U O\R OQQ]c\bW\U T]` WbS[a3

PcWZRW\U [OW\bS\O\QS3 SfbS`\OZ aSQc`Wbg Q]aba3 US\S`OZ TOQWZWbg c^YSS^ O\R

^`SdS\bObWdS [OW\bS\O\QS3 O\R PcWZRW\U cbWZWbg Q]aba POaSR ]\ bVS a_cO`S

T]]bOUS ]QQc^WSR Pg eO`SV]caW\U Tc\QbW]\a3 O\R "WW# RS^`SQWObW]\ O\R

QO``gW\U Q]aba ]\ b`O\a^]`bObW]\ S_cW^[S\b caSR W\ ^`]dWRW\U bVS FS`dWQS&

"Wd# CbVS` 7W`SQb 6]aba& CbVS` RW`SQb Q]aba W\QZcRW\U Pcb \]b ZW[WbSR b] Q]\b`OQb

ZOP]`$ Q]\b`OQb aS`dWQSa$ S[^Z]gSS `SW[Pc`aS[S\b T]` [SOZa O\R Z]RUW\U

O\R ]bVS` Q]aba \]b W\QZcRSR W\ ZOP]`$ S_cW^[S\b$ [ObS`WOZa O\R ac^^ZWSa

eWZZ PS SWbVS` OQQc[cZObSR O\R PWZZSR RW`SQbZg POaSR ]\ OQbcOZ QVO`USa ]`

OZZ]QObSR Oa O Z]ORW\U ]\ ZOP]` Q]aba Oa O^^`]^`WObS&

"d# 6OZQcZObW\U G]bOZ 6]ab ]T FS`dWQS& GVS ac[ ]T bVS RW`SQb O\R W\RW`SQb

QVO`USa QOZQcZObSR W\ OQQ]`RO\QS eWbV acP%^O`OU`O^Va "W# bV`]cUV "Wd#

OP]dS$ aVOZZ Q]\abWbcbS bVS b]bOZ Q]ab ]T FS`dWQSa ^`]dWRSR&

"dW# 6]ab ESQ]`Ra& 6]aba ]T ZOP]`$ S_cW^[S\b$ [ObS`WOZa O\R ac^^ZWSa$

RS^`SQWObW]\$ O\R ]bVS` `SOa]\OPZS ]dS`VSORa ^`]dWRSR aVOZZ PS

RSbS`[W\SR W\ OQQ]`RO\QS eWbV OQQ]c\bW\U abO\RO`Ra Qcab][O`WZg caSR Pg

acQV PcaW\SaaSa& 8OQV ESUcZObSR DO`bg eWZZ [OW\bOW\ O Q]ab OQQ]c\bW\U

agabS[ b] OQQc[cZObS OZZ Q]aba `SZObSR b] FS`dWQSa bVSg ^`]dWRS$ ]\ O\

k���� b� � ��� � ���  f� O SOU
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OQbWdWbg$ RS^O`b[S\b$ ^`]XSQb$ Tc\QbW]\$ e]`Y ]`RS`$ ]` ]bVS` O^^`]^`WObS

POaWa$ O\R eVWQV Wa ORS_cObS b] S\OPZS Wba OQbcOZ Q]aba W\ Q]\\SQbW]\ eWbV

b`O\aOQbW]\a VS`Sc\RS` b] PS OcRWbSR O\R b`OQYSR Pg `SUcZOb]`g P]RWSa

VOdW\U Xc`WaRWQbW]\&

*&+ 7SbS`[W\W\U j6]abk 9]` B]\%ESUcZObSR D`]dWRW\U DO`bWSa& 6]aba ]T ZOP]`$

S_cW^[S\b$ [ObS`WOZa O\R ac^^ZWSa$ RS^`SQWObW]\$ O\R ]bVS` `SOa]\OPZS

]dS`VSORa O\R Q]aba W\Qc``SR Pg O B]\%ESUcZObSR DO`bg W\ bVS Q]c`aS ]T

^`]dWRW\U O FS`dWQS b] O ESUcZObSR DO`bg VS`Sc\RS` aVOZZ PS RSbS`[W\SR W\

OQQ]`RO\QS eWbV OQQ]c\bW\U abO\RO`Ra Qcab][O`WZg caSR Pg PcaW\SaaSa acQV Oa

bV]aS W\ eVWQV bVS B]\%ESUcZObSR DO`bg Wa S\UOUSR& 8OQV B]\%ESUcZObSR DO`bg

^`]dWRW\U O FS`dWQS b] O ESUcZObSR DO`bg VS`Sc\RS` aVOZZ YSS^ O\R [OW\bOW\

OQQ]c\bW\U O\R P]]YYSS^W\U `SQ]`Ra eVWQV O`S ORS_cObS b] S\OPZS Wba OQbcOZ

Q]aba W\ Q]\\SQbW]\ eWbV b`O\aOQbW]\a VS`Sc\RS` b] PS OcRWbSR O\R b`OQYSR Pg bVS

6][[WaaW]\"a# VOdW\U Xc`WaRWQbW]\ ]dS` bVS `SbOWZ `ObSa ]T O\g ESUcZObSR DO`bg b]

eV][ Wb ^`]dWRSa O FS`dWQS VS`Sc\RS`&

*&, 9OW` AO`YSb IOZcS& GVS TOW` [O`YSb dOZcS ]T O FS`dWQS ^`]dWRSR c\RS` bVWa

4U`SS[S\b aVOZZ [SO\ bVS Q]ab RSbS`[W\SR Pg [OYW\U O U]]R TOWbV STT]`b b]

WRS\bWTg bVS `Sa]c`QSa \SQSaaO`g b] ^S`T]`[ bVS FS`dWQS$ O\R bVS dOZcS ]T acQV

FS`dWQS POaSR ]\ O US\S`OZ Y\]eZSRUS ]T bVS `SZSdO\b [O`YSb T]` acQV ]` O

aW[WZO` FS`dWQS Oa eSZZ Oa$ WT OdOWZOPZS$ Q][^O`Wa]\ eWbV PWRa ]` _c]bObW]\a T]`

acQV ]` O aW[WZO` FS`dWQS& =T$ RSa^WbS U]]R TOWbV STT]`ba$ O D`]dWRW\U DO`bg Wa \]b

OPZS b] RSbS`[W\S bVS TOW` [O`YSb dOZcS ]T O FS`dWQS Wb ^`]dWRSa b] O ESQSWdW\U

DO`bg$ bVS TOW` [O`YSb dOZcS aVOZZ PS RSS[SR b] PS S_cOZ b] bVS D`]dWRW\U DO`bgia

Q]ab$ QOZQcZObSR Oa RSaQ`WPSR W\ bVWa 4U`SS[S\b$ W\Qc``SR W\ ^`]dWRW\U bVS

FS`dWQS&
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*OQGAJC 111 +GJJGLE) 6?VKCLQ) 7CJ?QCB 6OMSGPGMLP

+&) 8OQV D`]dWRW\U DO`bg aVOZZ$ T]` O\g []\bV W\ eVWQV Wb ^`]dWRSa O FS`dWQS

VS`Sc\RS`$ `S\RS` O []\bVZg PWZZ b] SOQV ESQSWdW\U DO`bg `STZSQbW\U bVS QVO`USa

T]` FS`dWQSa ^`]dWRSR W\ bVS ^`SQSRW\U []\bV& 8OQV PWZZ aVOZZ W\QZcRS acTTWQWS\b

W\T]`[ObW]\ O\R PS W\ acTTWQWS\b RSbOWZ b] ^S`[Wb SOQV ESQSWdW\U DO`bg b] WRS\bWTg

O\R QZOaaWTg bVS QVO`US W\ bS`[a ]T bVS agabS[ ]T OQQ]c\ba ^`SaQ`WPSR Pg bVS

`SUcZOb]`g OcbV]`WbWSa b] eVWQV Wb Wa acPXSQb&

+&* H^]\ `SQSW^b ]T O []\bVZg PWZZ T]` FS`dWQSa a] `S\RS`SR$ SOQV ESQSWdW\U DO`bg

aVOZZ ^`][^bZg ^Og O\g c\RWa^cbSR ^]`bW]\ ]T bVS PWZZ eWbVW\ bS\ ")(# PcaW\Saa

ROga&

+&+ =T O ESQSWdW\U DO`bg RWa^cbSa bVS QOZQcZObW]\ ]T O\g ^]`bW]\ ]T O []\bVZg PWZZ Wb

aVOZZ$ eVS\ Wb ^Oga bVS c\RWa^cbSR ^]`bW]\ Oa Q]\bS[^ZObSR Pg FSQbW]\ +&* ]` W\

O\g SdS\b \] ZObS` bVO\ aWfbg ".(# ROga OTbS` `SQSWdW\U bVS PWZZ$ W\T]`[ bVS

D`]dWRW\U DO`bg W\ e`WbW\U Oa b] Wba `SOa]\a T]` Wba RWa^cbS& GVS DO`bWSa W\d]ZdSR W\

acQV RWa^cbS aVOZZ bVS\ [SSb b] `Sa]ZdS W\ U]]R TOWbV bVS RWa^cbS$ O\R aVOZZ

W\d]ZdS bVS ]bVS` DO`bWSa W\ bVS `Sa]ZcbW]\ ]T bVS RWa^cbS b] bVS SfbS\b \SQSaaO`g

O\R O^^`]^`WObS&

*OQGAJC 1< *AAMRLQGLE) 7CAMOBP) 7CNMOQP

,&) 8OQV ]T bVS ESUcZObSR DO`bWSa aVOZZ YSS^ OZZ Wba OQQ]c\ba O\R `SQ]`Ra W\

OQQ]`RO\QS eWbV bVS `SZSdO\b `S_cW`S[S\ba ^`][cZUObSR Pg bVS 6][[WaaW]\"a#

eWbV Xc`WaRWQbW]\& JWbV]cb ZW[WbW\U bVS T]`SU]W\U$ SOQV ]T bVS ESUcZObSR DO`bWSa

aVOZZ [OW\bOW\ ORS_cObS P]]Ya O\R `SQ]`Ra eWbV `Sa^SQb b] OZZ ]T Wba b`O\aOQbW]\a

c\RS` bVWa 4U`SS[S\b O\R aVOZZ `SQ]`R bVS Q]aba b] PS OZZ]QObSR b] O\g DO`bg

VS`Sc\RS` W\ O^^`]^`WObS OQQ]c\ba W\ Wba US\S`OZ ZSRUS` agabS[& GVS ESUcZObSR

DO`bWSa aVOZZ SOQV [OW\bOW\ W\bS`\OZ Q]\b`]Za b] S\ac`S bVOb Wb OZZ]QObSa O\R PWZZa
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bVS Q]aba Oaa]QWObSR eWbV OZZ b`O\aOQbW]\a c\RS` bVWa 4U`SS[S\b ^`]^S`Zg O\R

Q]\aWabS\bZg W\ OQQ]`RO\QS eWbV bVS bS`[a O\R ^`]dWaW]\a ]T bVWa 4U`SS[S\b&

,&* 8OQV gSO` Pg AOg )$ SOQV ]T bVS ESUcZObSR DO`bWSa aVOZZ acP[Wb b] bVS ^S`a]\ ]`

RS^O`b[S\b RSaWU\ObSR Pg Wba 6][[WaaW]\ ]` Wba 6][[WaaW]\ia abOTT2 "W# PWZZW\U

`S^]`ba aV]eW\U Wba QVO`USa$ Oa O D`]dWRW\U DO`bg$ b] O\g ESQSWdW\U DO`bg b]

eVWQV Wb ^`]dWRSR FS`dWQSa VS`Sc\RS` Rc`W\U bVS ^`SQSRW\U QOZS\RO` gSO`3 O\R "WW#

PWZZW\U `S^]`ba aV]eW\U Wba ^Og[S\ba$ Oa O ESQSWdW\U DO`bg$ T]` FS`dWQSa `SQSWdSR

T`][ D`]dWRW\U DO`bWSa VS`Sc\RS` Rc`W\U bVS ^`SQSRW\U QOZS\RO` gSO`&

,&+ 8dS`g gSO` bVS`S aVOZZ PS O\ W\bS`\OZ OcRWb ]T b`O\aOQbW]\a c\RS` bVWa 4U`SS[S\b

T]` bVS ^c`^]aS ]T bSabW\U Q][^ZWO\QS eWbV bVS 4U`SS[S\b& FcQV OcRWb [Og PS

SWbVS` O RWaQ`SbS OcRWb a]ZSZg ]T FS`dWQSa c\RS` bVWa 4U`SS[S\b ]` [Og PS O\

OcRWb ]T bVS FS`dWQSa c\RS` bVWa 4U`SS[S\b O\R ]bVS` OTTWZWObSR W\bS`Sab aS`dWQS

OU`SS[S\ba& GVS W\bS`\OZ OcRWb aVOZZ W\QZcRS$ Pcb \]b PS ZW[WbSR b]$ bVS T]ZZ]eW\U2

)# bVS OQQc`OQg ]T bVS RS`WdObW]\a ]T Q]aba PWZZSR Pg bVS D`]dWRW\U DO`bWSa3 *# bVS

RSbS`[W\ObW]\ bVOb bVS Q]aba PWZZSR b] bVS ESUcZObSR DO`bWSa O`S ^`WQSR Ob bVS

ZSaaS` ]T Q]ab ]` TOW` [O`YSb dOZcS$ POaSR ]\ bVS abcRWSa O\R c^RObSa `S_cW`SR Pg

FSQbW]\ ,&,3 +# bVS RSbS`[W\ObW]\ bVOb FS`dWQSa ^`]dWRSR Pg bVS ESUcZObSR DO`bWSa

b] bVS B]\%ESUcZObSR DO`bWSa$ SfQS^b J5F$ O`S PWZZSR Ob bVS VWUVS` ]T Q]ab ]`

[O`YSb$ POaSR ]\ bVS abcRWSa O\R c^RObSa `S_cW`SR Pg FSQbW]\ ,&,3 O\R ,# bVS

OQQc`OQg ]T W\d]WQSa WaacSR c\RS` bVS 4U`SS[S\b Rc`W\U bVS gSO`& GVS

ESUcZObSR DO`bWSa aVOZZ acP[Wb O Q]^g ]T bVS OcRWb `S^]`b b] bVS ^S`a]\ ]`

RS^O`b[S\b RSaWU\ObSR Pg bVS 6][[WaaW]\a ]` bVS 6][[WaaW]\ai abOTTa \] ZObS`

bVO\ >cZg ) ]T SOQV OcRWb gSO`& GVS TW`ab acQV OcRWb `S^]`b aVOZZ ^S`bOW\ b] bVS

^S`W]R S\RW\U 7SQS[PS` +) ]T bVS gSO` W\ eVWQV bVWa 4U`SS[S\b Wa STTSQbWdS$ O\R
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aVOZZ PS RcS ]\ ]` PST]`S >cZg ) ]T bVS T]ZZ]eW\U gSO`& FcPaS_cS\b OcRWb `S^]`ba

aVOZZ PS RcS >cZg ) T]ZZ]eW\U bVS QOZS\RO` gSO` bVOb Wa bVS acPXSQb ]T bVS OcRWb&

,&, 8dS`g bVW`R gSO`$ ]\ ]` PST]`S AOg )$ bVS DO`bWSa aVOZZ Q]\RcQb O \Se abcRg ]T bVS

Q]ab ]T FS`dWQSa ^`]dWRSR VS`Sc\RS` T]` bVS ^c`^]aS ]T bSabW\U Q][^ZWO\QS eWbV

bVS ^`]dWaW]\a ]T bVWa 4U`SS[S\b `S_cW`W\U QVO`USa Ob bVS TOW` [O`YSb dOZcS O\R b]

O\OZghS bVS [O`YSb ^`WQS ]T aS`dWQSa ^`]dWRSR& GVS abcRg aVOZZ W\QZcRS FS`dWQSa

^`]dWRSR PSbeSS\ O ESUcZObSR DO`bg O\R O B]\%ESUcZObSR DO`bg Ob Q]ab& GVS

abcRg aVOZZ PS c^RObSR Ob ZSOab O\\cOZZg& GVS DO`bWSa aVOZZ \]bWTg bVS ^S`a]\ ]`

RS^O`b[S\b RSaWU\ObSR Pg bVS 6][[WaaW]\a ]` bVS 6][[WaaW]\ai abOTTa ]T bVS

OdOWZOPWZWbg ]T bVS abcRg O\R O\\cOZ c^RObS O\R$ WT `S_cSabSR$ [OYS acQV OdOWZOPZS

T]` `SdWSe Ob bVS 6][[WaaW]\ia ]TTWQSa& GVS TW`ab acQV \Se abcRg aVOZZ ^S`bOW\ b]

bVS ^S`W]R S\RW\U 7SQS[PS` +)$ *()/$ O\R aVOZZ PS RcS ]\ ]` PST]`S AOg )$

*()0&

*OQGAJC < 7CNOCPCLQ?QGMLP ?LB =?OO?LQGCP MD QFC 6?OQGCP

-&) 8OQV DO`bg VOa bVS `WUVb$ ^]eS`$ O\R OcbV]`Wbg b] S\bS` W\b] O\R ^S`T]`[ Wba

]PZWUObW]\a c\RS` bVWa 4U`SS[S\b&

-&* 8OQV DO`bg VOa bOYS\ OZZ `S_cWaWbS Q]`^]`ObS OQbW]\ b] O^^`]dS SfSQcbW]\$

RSZWdS`g$ O\R ^S`T]`[O\QS ]T bVWa 4U`SS[S\b$ O\R bVWa 4U`SS[S\b Q]\abWbcbSa O

ZSUOZ$ dOZWR O\R PW\RW\U ]PZWUObW]\ ]T SOQV DO`bg S\T]`QSOPZS W\ OQQ]`RO\QS eWbV

Wba bS`[a&

-&+ GVS TcZTWZZ[S\b ]T ]PZWUObW]\a VS`Sc\RS` eWZZ \]b Q]\abWbcbS O [ObS`WOZ dW]ZObW]\ ]T

O\g SfWabW\U O^^ZWQOPZS ZOe$ `cZS$ `SUcZObW]\$ ]` ]`RS` ]T O\g U]dS`\[S\bOZ

OcbV]`Wbg& GVS DO`bWSa OQY\]eZSRUS bVOb OZZ ]` ^]`bW]\a ]T bVWa 4U`SS[S\b [Og PS

QVOZZS\USR PST]`S `SUcZOb]`g OUS\QWSa ]` O Q]c`b ]T Q][^SbS\b Xc`WaRWQbW]\ Pg

]bVS` ^S`a]\a ]` S\bWbWSa \]b DO`bWSa VS`Sb]& =\ acQV SdS\b$ bVS DO`bWSa OU`SS bVOb
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SOQV eWZZ caS Wba PSab STT]`ba PST]`S acQV OUS\QWSa O\R Q]c`ba b] ac^^]`b bVS

^c`acWb O\R OQQ][^ZWaV[S\b ]T bVS DO`bWSai [cbcOZ S\RSOd]`a VS`Sc\RS`&

*OQGAJC <1 2G?@GJGQV ?LB 1LBCKLGQV

.&) 8OQV DO`bg "T]` ^c`^]aSa ]T bVWa FSQbW]\ .&)$ SOQV O\ j=\RS[\WTgW\U DO`bgk# aVOZZ

W\RS[\WTg O\R aOdS VO`[ZSaa SOQV ]bVS` DO`bg "T]` ^c`^]aSa ]T bVWa FSQbW]\ .&)$

SOQV O\ j=\RS[\WTWSR DO`bgk# T`][ O\g O\R OZZ RO[OUSa$ Sf^S\aSa$ QZOW[a$ Q]aba$

Obb]`\Sga! TSSa ]` ]bVS` W\Xc`g$ W\QZcRW\U eWbV]cb ZW[WbObW]\ W\Xc`g b] ^S`a]\$ ZWTS ]`

^`]^S`bg O\R Tc`bVS` W\QZcRW\U W\Xc`g `SacZbW\U W\ bVS RSObV ]T O\g ^S`a]\ ]`

^S`a]\a "j7O[OUSak# W\ O\g [O\\S` O`WaW\U ]cb ]T ]` W\ Q]\\SQbW]\ eWbV bVS eWZZTcZ

]` \SUZWUS\b OQba ]` ][WaaW]\a ]T bVS =\RS[\WTgW\U DO`bg W\ bVS ^S`T]`[O\QS ]T

bVWa 4U`SS[S\b& =\ bVS SdS\b bVOb ]\S ]` []`S =\RS[\WTWSR DO`bWSa Wa [ORS O

^O`bg b] O\g acWb ]` ZWbWUObW]\ ]\ OQQ]c\b O\g OQbcOZ ]` OZZSUSR 7O[OUSa$ bVS

O^^`]^`WObS =\RS[\WTgW\U DO`bg ]` DO`bWSa eWZZ RSTS\R acQV OQbW]\ ]\ PSVOZT ]T bVS

=\RS[\WTWSR DO`bg ]` DO`bWSa O\R$ WT XcRU[S\b aVOZZ PS ]PbOW\SR ]` QZOW[ OZZ]eSR

W\ O\g ]T aOWR ^`]QSSRW\Ua OUOW\ab ]\S ]` []`S =\RS[\WTWSR DO`bWSa$ bVS

O^^`]^`WObS =\RS[\WTgW\U DO`bg ]` DO`bWSa eWZZ ^Og O\R aObWaTg acQV XcRU[S\b ]`

QZOW[ W\ TcZZ&

.&* 8OQV DO`bg OU`SSa bVOb \] ]bVS` DO`bg aVOZZ PS ZWOPZS b] Wb T]` a^SQWOZ$ ^c\WbWdS$

Q]\aS_cS\bWOZ$ SfS[^ZO`g ]` W\QWRS\bOZ RO[OUSa ]` ]bVS` acQV Z]aaSa$ RO[OUSa$

Q]aba ]` ZWOPWZWbWSa O`WaW\U T`][ O\g QOcaS eVOba]SdS`$ eVSbVS` ]QQOaW]\SR Pg bVS

\SUZWUS\b OQba ]` ][WaaW]\a ]T O DO`bg ]` Wba S[^Z]gSSa$ OUS\ba ]`

`S^`SaS\bObWdSa ]` ]bVS`eWaS&

*OQGAJC <11 *BBGQGML?J 6OMSGPGMLP

/&) GVWa 4U`SS[S\b aVOZZ PSQ][S STTSQbWdS c^]\ bVS QZ]aW\U ]T bVOb QS`bOW\

4U`SS[S\b O\R DZO\ ]T AS`US` RObSR Oa ]T >c\S **$ *(),$ PSbeSS\ =\bSU`ga
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8\S`Ug ;`]c^$ =\Q& O\R JWaQ]\aW\ 8\S`Ug 6]`^]`ObW]\& C\QS STTSQbWdS$ bVWa

4U`SS[S\b aVOZZ Q]\bW\cS W\ TcZZ T]`QS O\R STTSQb c\bWZ O\R c\ZSaa []RWTWSR ]`

bS`[W\ObSR Oa ^`]dWRSR VS`SW\&

/&* GVWa 4U`SS[S\b [Og PS O[S\RSR ]` []RWTWSR Ob O\g bW[S Pg [cbcOZ OU`SS[S\b

]T bVS DO`bWSa W\ e`WbW\U& GVWa 4U`SS[S\b$ O\R O\g `WUVba VS`Sc\RS`$ [Og \]b PS

OaaWU\SR eWbV]cb bVS e`WbbS\ Q]\aS\b ]T OZZ DO`bWSa VS`Sb]& 8fQS^b Oa ]bVS`eWaS

^`]dWRSR VS`SW\ ]` c\RS` O^^ZWQOPZS ZOe$ O\g acQV []RWTWQObW]\$ O[S\R[S\b ]`

OaaWU\[S\b aVOZZ \]b PSQ][S STTSQbWdS c\bWZ `SQSW^b ]T O^^`]dOZa ]` eOWdS`a Pg bVS

6][[WaaW]\a Oa [WUVb PS `S_cW`SR Pg ZOe& GVS ORRWbW]\ ]T O DO`bg b] bVWa

4U`SS[S\b ]` bVS bS`[W\ObW]\ ]T bVWa 4U`SS[S\b Oa b] O DO`bg aVOZZ \]b `S_cW`S

bVS ^`W]` O^^`]dOZ ]T bVS 6][[WaaW]\a Pcb bVS ESUcZObSR DO`bWSa aVOZZ UWdS

e`WbbS\ \]bWQS b] bVS 6][[WaaW]\a ]T QVO\USa b] 4^^S\RWf 4 ]` 4^^S\RWf 5

`STZSQbW\U bVS Qc``S\b DO`bWSa b] bVWa 4U`SS[S\b& 4\g QVO\US b] 4^^S\RWf 6

`STZSQbW\U bVS FS`dWQSa O\R QObSU]`WSa ]T FS`dWQS ^`]dWRSR VS`Sc\RS` aVOZZ \]b

`S_cW`S bVS ^`W]` O^^`]dOZ ]T bVS 6][[WaaW]\a Pcb bVS ESUcZObSR DO`bWSa aVOZZ

UWdS aWfbg ".(# ROgai ^`W]` e`WbbS\ \]bWQS b] bVS 6][[WaaW]\a ]T QVO\USa b]

4^^S\RWf 6&

/&+ 4 DO`bg ZSOdW\U bVS J86 V]ZRW\U Q][^O\g agabS[ [Og Q]\bW\cS b] `SQSWdS

FS`dWQSa T`][ O\g D`]dWRW\U DO`bg VS`Sc\RS` T]` O `SOa]\OPZS b`O\aWbW]\OZ ^S`W]R

]T bW[S T]ZZ]eW\U acQV RS^O`bc`S T`][ bVS J86 V]ZRW\U Q][^O\g agabS[& C\QS

O\g acQV RS^O`bc`S VOa ]QQc``SR O\R bVS DO`bg VOa QSOaSR `SQSWdW\U FS`dWQSa$

O\ c^RObSR 4^^S\RWf 4 O\R']` 5 aVOZZ PS TWZSR eWbV bVS 6][[WaaW]\a&

/&, =\ ^`]dWRW\U OZZ FS`dWQSa$ O\g D`]dWRW\U DO`bg [Og O``O\US$ eVS`S Wb RSS[a

O^^`]^`WObS$ T]` bVS aS`dWQSa ]T acQV bVW`R ^O`bg Sf^S`ba$ Q]\acZbO\ba$ Obb]`\Sga$
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ORdWaS`a$ ]` ]bVS` Q]\b`OQb]`a ]` OUS\ba eWbV \SQSaaO`g _cOZWTWQObW]\a Oa [Og PS

`S_cW`SR T]` ]` ^S`bW\S\b b] bVS ^S`T]`[O\QS ]T FS`dWQSa T]` bVS DO`bWSa VS`Sc\RS`&

/&- 8OQV DO`bg aVOZZ b`SOb W\ Q]\TWRS\QS OZZ W\T]`[ObW]\ bVOb Wb [Og ]PbOW\ T`][ ]`

`SUO`RW\U bVS ]bVS` DO`bWSa O\R bVSW` `Sa^SQbWdS PcaW\SaaSa Rc`W\U bVS bS`[ ]T

bVWa 4U`SS[S\b& 8OQV DO`bg OU`SSa b] ^`]bSQb bVS ]bVS` DO`bWSai W\T]`[ObW]\ caW\U

bVS aO[S RSU`SS ]T QO`S eVWQV Wb caSa b] ^`]bSQb Wba ]e\ Q]\TWRS\bWOZ W\T]`[ObW]\$

O\R W\ \] SdS\b ZSaa bVO\ `SOa]\OPZS QO`S& 8fQS^b b] bVS SfbS\b RWaQZ]ac`S ]T

acQV W\T]`[ObW]\ Wa `S_cW`SR Pg O U]dS`\[S\bOZ OcbV]`Wbg VOdW\U Xc`WaRWQbW]\$ acQV

W\T]`[ObW]\ aVOZZ \]b PS Q][[c\WQObSR b] O\g ^S`a]\ ]bVS` bVO\ bVS DO`bWSa$ O\R

aVOZZ PS aVO`SR O[]\U bVS DO`bWSa ]\Zg b] bVS SfbS\b QS`bOW\ ^S`a]\a \SSR b]

Y\]e acQV W\T]`[ObW]\ W\ ]`RS` T]` bVS DO`bWSa b] ^S`T]`[ c\RS` bVWa 4U`SS[S\b&

=T O DO`bg Wa `S_cW`SR b] RWaQZ]aS Q]\TWRS\bWOZ W\T]`[ObW]\ b] O U]dS`\[S\bOZ

OcbV]`Wbg$ acQV DO`bg aVOZZ bOYS `SOa]\OPZS abS^a b] [OYS acQV RWaQZ]ac`S

Q]\TWRS\bWOZ c\RS` bVS `cZSa ]T acQV U]dS`\[S\bOZ OcbV]`Wbg& =\T]`[ObW]\ ^`]dWRSR

VS`Sc\RS` aVOZZ `S[OW\ bVS a]ZS ^`]^S`bg ]T bVS DO`bg ^`]dWRW\U acQV W\T]`[ObW]\&
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